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Qanby M SPfidmsm alenTauTHa D HIGVIWILDTHD SWMfoHs 2 Ha|BBS.
LeTSHmSBHSH SLHLLOSD HSHEUMED 6ULDRIGHH6L.

9IF® CrrHmHWD, WwBflenwiuyd GFLidE60mLb.

abd CHIHHID MHFH B DigMIH © L @quiTsd LUnIEeTL CFuidnBg.
SIOTRRIBHENET IHLUILUSBEG HHEUMED GULDHIGHHBSI.

I Mg HLHHBG eFHymer GFweodmener ienaib a6

QMBS BEHHSG CHMAULITEHT SHEHEOUMED UGS 2 H6) S BSHI.

aupomer aufl BBID FULLD CUIEB SLenwSmeT HeBCuBBIBBSHI.
Uysdemariseil CHTaBeHamlqul LGHsmen ApllsHs ST HSBE.

aupomer aufl QUTBILNLIS HMISHL 2 FHe sBS.

SIDANHSI UemTel UM RIS6I gVILD REBBHDDHD seLLITigling) Bxpemeuwinm
OFevalaHemHUID SLET MHGMS HalJsbsd 2 FHab. & 2 mEmeT HHsH
FHLLSSIL G IIOUTIRSHID MeUSHHIHOBTETHBSI.

Sound money — Bijaite (1p1g6 He6iT.

FLIBmT  OCFSHBHIOH FLIT DI MLBeweT GUTIB SIFHS Ul lg aigHd Sl ene
G®BUILB B SUTSISIDE afaSGSEBS!.

uTroUfwoBp  auheuTwl  UTWINLGSESET  H(hHHeD OEBTETeUSHTe0 © MIGH6IT  6M(HLOTEIILD
P BFSGD BEID GUVSW BTOSEBS HHE HSHATSIDS MIAUSSEGD
WHL(H BLEIHMBHEN60 LMIEG CEmeiTensy.

HUBIBM6TS HallJHBH60.

CouBpllen 2 (HeUTEHE60.

UTGHISTLILITET [BL6UGHenHHMENT  6JBmIch0\HTEIT6N60.

(Qorgzd 05 Leitefaeir)
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ellenm 2mamen UfbBHengsBIUL L. 6llenLBHe6iT

G QUTEHL SHevensu (L6

GBIL GUTHL SH6vem6u (LF6NT

Bw aleme X ((QrSs 2 eenioll GILITHET LTeUMmeT X B SH60en6l) -

Qs o eawienioll GUITHET LITeUeNeT X . _6WmienlD &H606M6))

400 ((50,000x2/5) — (50,000 x 22,000 / 50,000))

400 (20,000 —22,000)

00,000 um

LDIT

150 ((50,000x3/5) — (50,000 x 28,000 / 50,000))

150 (30,000 — 28,000)

300,000 srsswiens

elleim 3mamen UfbgienyaaiiL L

A+B

800,000 unsswreng+ 300,000 sTssOTHS

0,000 ur

lenL_BH6IT

LDIT60T

(Qurgz 05 Yeieraei)

(e5. “000)

GuHLDLITVILD BbS EHLDIHen6e0 GuorFoTet @ LDIlen60
DL EITSH6IT 20~ 3,000 20~ 4,500 | 20*75%*150 2,250

150 150%*150

LOT@ID Slyuitd 20*80 | (1,600) | 20*150%*70 | (2,100) | 20*75%100 (1,500)
ukiseiliy 1,400 2,400 750
Blemeowwimen &FuiLd (240) (240) (240)
S)eoLID 1,160 2,160 510
(05 yeerieir)
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elleim 4maTen LfbGHienTsslUL L elenLabe6iT

CawmBuU® cpeodHen HPBFS SHTe0LD =40 + 53 - 67

26 e

alwmuny eupog) Ggsflliug &meold gyrafl alwmuny eupHLOSH®6T X 365

alBLIEHETSH6IT

(3,961.50 / 35,850) x 365

0 it s

alwmuny QFenog QBTOUILE] &HTelD gynafl alwmuny QgenoglseT X 365

OBIT6ITRICIT6 6T

(3,970 /21,711) x 365

7 B el
(Qrssd 05 LsieMaeir)

9fley 4 @eir Blenmey
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epsiiml (03) s LTw elenmaamsit.
(OQorgsd 30 LsiteriasiT)

ellem Smamen LfbGHienThslUL L elenLabe6ir

@

Gurg A Gurg B Gurg C

350,000 400,000 320,000
&MBHS L L LD
(3,500,000 x 0.1) | (4,000,000x0.1) | (3,200,000 x 0.1)

2,500,000 3,250,000 2,000,000
Fymaf LD

(5,000,000 x 0.5) | (6,500,000 x 0.5) | (4,000,000 x 0.5)

4,000,000 3,000,000 4,400,000
2 Wjbhs LLLLD

(10,000,000 x 0.4) | (7,500,000 x 0.4) | (11,500,000 x 0.4)

eTBFUTTiILL QIS 6,850,000 6,650,000 6,720,000

FHlwmer Sdaed @eveorgdl — Gurd A dpbhs CUTHWTEGID
(07 yeiefiaeir)

(b)

Fflwmer SH@Heuelledr erHTUTTLIL E)60TLID

(400 + 3,250 + 4,400)

8,050,000

SITIFHS sbuels@ CFaHBHHI gL © WIHSLULF CFHTens

. 8,050,000 — 6,850,000

5. 1,200,000

(03 UeiterilapeiT)
(QuTHz3 10 Yeiterieit)
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ellem 6BaTen LfbBHenTsBILLL.  ellenLde6iT
(a)

i. eBLUeer 6leney (LpyewT =9 qilwd o [BUSHE HVGHH6T - (B alenev
— o _autenlD @1606V)

80,070 (810 — 806)

320,280 uingsioTeas

i. orpd GhbsHemev Ggevaie (LpFewT =9 aWienlD LoGWISHHWITEUEISET (BUID eiHD —
2 quenlD AigHID)

48,900 (140 - 148)

391,200 ungsiorang

iii. TmID BhHBHMeL AlRTHAHMET (LT ewT = plwiw alemev ( HWLD el HSHUITeORISET -
2 GUIENLD  LOEUT &G WLITELUMIG6IT)

140 (48,042 — 48,900)

= 120,120 ungsioreig
(06 yeiterflseir)
(b)
ezMABUT G Bl
W) @
utd® ukiseiiy (176 x 80,000) 14,080,000
alBuener GBI 6T606m60 (P 6T 12,320
14,092,320
Wyt
(€= ¥
GBIOIT(H6IT LITeUEDET (Lp6usT 148,000
Chiamel aliz (Lpyewt 1,467,000 1,615,000
15,707,320
B0 Sb:
alBLUmeT 6leney (L6 320,280
GrIGUTHeT allenew (LpyeNwT 797,000
GEigmed allenearhSmest (LpyewT 214,500
b GupbEHamev GFeualert (Lpyet 391,200
wrEId CuhHGMme eenaThameT (6w 120,120 (1,843,100)
2 _aienioll LIBIGGITLIL] 13,864,220
(04 yeiraflseir)

(Qurgzd 10 Leitefasseir)
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ellem Tmamen URbBHIenTSBUILLL  ellenLd6iT

QUMIWIBISSLILIL L 1o [BlBIeUeD

2,558,400 x 100

6,497,000 x 100

ey A e B LD QrsHd
CBTIBLG S PBIT X 100 PBIT X 100 PBIT X 100
CWPEOHEID  LBgTeT Lo Lo o
i _ OTHSH DTS DTS
CLPELSEITLD CLPELSEITLD CLPELSEIILD

9,055,400 x 100

31,200,000 44,500,000 75,700,000
8.2% 14.6% 11.96%
aljLIen 6ot alBLen 6T alBLIen 60T

Qandhal alBpILpSHed

cpeugHer  Geuemev

cpeugHer  BGeuemev

cpeugHer  Geuemev

78,000,000 144,625,000 222,625,000
31,200,000 44,500,000 75,700,000
2.50 sL_emeu 3.25 sLemeu 2.94 z1_eweu
ifiey A fley B CEO Spet 0BG
(PSHTEHLOWITEITY (PSHTEHLOWITEITY
CHMABLESSHL
apeoged smer | 8.2% 14.6% 11.96% 11.5%
QUHEUTU
gﬂggig;m 2.50 sL_eweu 3.25 zLemeu 2.94 z1_emeu 2.8 mLmeu

BB 2 effen  sewiniiigasnng  flar A (paTewWTENHEG — GeuGnd  SlefldbaiiuLTgl.
QFHMABLGSH W PO LBHTeT aUhHeUTUI WBEBID COFTHEH aIBBILPSHD BevdGaem (WewpGuw 11.5%
wpmpd 2.8. fle] A ouaig Gevsbdamear Sl wialeuenev.

Wfley A (psrepwimenhisd Caugod oiefeaasiu@id. GSHTOBUGGSHUI APOSID IHTERT  aIHEITUI
BB CFTHH AIBBIPSHD BevHmd DIWLHHIAI L GI.

RLHOWTHS ff sbusi CSTOBUBSHW (WeuHaID WBHTeT eUhHaUTL! WLBBID CFTHH SIBBILPESH6D
Hvsmsd L hsg. msuted CEO m@ Geaund oefdsiiu@ip.
(10 yeiteriiaeir)
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ey (02) sLLTW 666
(OQomrgs b 50 LsiterilaseiT)

uga - C

ellem 8mamen UMbBHINTSBILLL  ellenL_dH6iT

(A)

(a) aNBLIGN 6T

VIC

Uil

B\OWHLH B0 — HeuI6U6Ney aigld

SI6060F

BmenhdH EeVUTL — HETEU6N6)| GiHLD

(125,000 x 800) + (350,000 x 250)
100,000,000 + 87,500,000
187,500,000

(102,500 x 800) + (266,600 x 250)
82,000,000 + 66,500,000
148,500,000

187,500,000 — 148,500,000
39,000,000

Seenihs Lkiseding X 100

B\ewenihd alBLIene
(39,000/187,500) x 100

20.8%

(05 yeiteriiaeit)

Senenibs ubisefiy X 100

Bemenihd alBLene

(22,500 * 3.2) + (84,000 * 1) x 100

(125,000 * 3.2) + (350,000 * 1)
20.8%
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W1 aifsLeven el 800 : 250

3.2 : 1
WA1 LBISBerLIL
alBumer alenev 125,000 350,000
(-) WIBID &SFuid
S\BULIL LD (62,500) (195,000)
o G| GLGUTEIT(LLD (28,000) (46,500)
SIDWDHF FLBH (10,000) (18,000)
GEMEITULI LOTMID  &FulLD (2,000) (6,500)
Lsis6rLiL 22,500 84,000
(b) FOUUTL (B DL L MIG6I = QTSHs Bleneowlmest SlFuwiLb

B)evTLl HenTeleNe)] ll&HID

= 32,510,400

0.208

= . 156,300,000

BEP (m) BEP (sieug &6
Bt Gumre) 83,360,000 667 SivGDel
156,300 x (100,000 / 187,500) (83,360 / 125)
72,940,000 208 so@>el

legViderd QU
156,300 x (87,500 / 187,500) (72,940 / 350)
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B) a) saidasiiu’ L o BusdHsg 2,5008.8 GErg QUTHET &mBaITHa6TeNS].

QuimmeiT Basita Gg,mmu:;;g)@urr@m Cong,g Cxhrameu (8.d8)
G1 10000 2 20,000
G2 9000 2 22,500
G3 6000 5 30,000
72,500
QUIT[HETT BNl SHBSHnIqUIHETEHLD 70,000
QUIT[HET  LIMBDIT (S 6nmUITET 2,500
e Gansiiol (wm‘ﬂ(;,‘rf;u_lfrn;)‘?ﬂasm) (w%?ﬁm?gggm)
G1 10000.00 1.00 10,000.00
G2 9000.00 1.50 13,500.00
G3 6000.00 2.50 15,000.00
38,500.00
G el LMIGHHWITEORIHET BNl HHEHFmIQUISHIENID 39,000.00

a156al, auamywenpd smyeiwmearg GbJ CQUTHeM@GD. gaelsd DIHGHDH WTHHIHMBESG DHHInGU
B SHBHamqUl SHeiteno 70,000 &.& L GIGW. Syemed 72,500 H.& GBI QuTHeT CHemauliLBHBBSI.

(04 ueiterilaneiT)

b)

G1 G2 G3
alBGWw allenev 580 850 1,500
LOTWID  SFuid
Quirmeit 120 150 300
860 250 375 625
wrmib GummeT GbHemnev 120 180 300

490 705 1,225
SIVG QAMIMBSTET LIMIS6TLIL 90 145 275
VG amiiBsTar ChHemeuliGL CUT(HET 2 2.5 5
CuTHeT eeTiBaTen LmigerLIL 45 58 55
® BuUSHSH FHyauflend 3 1 2
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SIFSILLG © BUSSH LTI LNeTeuHomsl SIenLou|LD.

DIV G BHTET

QuIm(meiT 2 MBS BxemaulILIHD QuTheT | CTHe BHemeu (&.8)
(.8
G2 9,000 2.5 22,500
G3 6,000 5 30,000
G1 8,750 2 17,500
o S0 2 _BUSHE H6OM6U 70,000
(06 eiteriiaeiT)
c)
Qum(meit alBuenes am%@ifﬂgz ﬁ e (AT 55
G2 9,000 145.00 1,305,000.00
G3 6,000 275.00 1,650,000.00
G1 8,750 90.00 787,500.00
OTHS LkIBETIL 3,742,500.00

(-) PBeweowimer &yuib

(1,425,000.00)

(SN (E])

2,317,500.00

(03 Ueiteiab6iT)

(Crgsid 25 Leitafaselr)
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ellerm 9Bsmen LfbHienysslLL L 6llenL eI

A)
a)
Qummer - RX 1
. 000 FHMSLILHSHSH60 elBLeneut ommd Syuib 15 6NGOLLITET SM&L
Slywid UTUIF F6061T
Y0 (12,000) (12,000)
Y1 8,000 (3,800) (4,450) (250)
Y2 17,000 (8,882.50) (5,340) 277750
Y3 36,000 (17,250) (5,874) 12,876
Y4 60,000 (31,625) | (6,461.40) | 21,913.60
\E 72,000 (34,800) | (7,107.54) | 30.092.46
Gummeit - RX 2
. 000 FHMSLILHSS alBuenes LTEID Syuib [BlemeouIeor SI&LI
60 Slywib UM F 06T
YO (9,500) (9,500)
Y1 8,000 (3,600) (3,250) 1,150
Y2 22,400 (9,900) (3,575) 8,925
Y3 27,610 (11,990) | (3,932.50) | 11,687.50
Y4 33,780 (14,400) | (4,325.75) | 15.054.25
Y5 37,860 (15,840) | (4,758.325) | 17,261.625
©7 yetremesen)
b) i. Qurmeir - RX 1 Gumrmeir - RX 2
. RX 1 DF . RX 1 DF
000 000
(12,000) 1] (12,000) YO (9,500) 1] (9,500)
Z (250) | 0869 | (217.25) Z 1150 | 0.869 | 999.35
Y2 | 2,77750 | 0.756 | 2,009.79 Y2 8,925 | 0.756| 6747.30
Y3 | 12,876 | 0.658| 847241 Y3 | 1168750 | 0.658| 769037
Y4 | 21,913.60 | 0572 12,534.58 Y4 | 15.054.25| 0572| 8610.03
Y5 | 30.092.46 | 0.497 | 14,955.95 Y5 | 17,261.625 | 0.497| 8579.05

NPV = 25,845.48

NPV = 23,126.00

(ii.) RX 1eyaig amigus NPV gevesiss Qammie@in. ousGai RX 1oueig ufbgienyssal b e pg).

(01 yeiterfl)
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a) Ke = Do / Po
Ke = (5.76 /45) x 100
Ke = 12.80%
(02 yeiteriiaeir)
b) Kp = Do / Po
Kp = (1/12.5)x100
Kp = 8.00 %
(02 yeiteriiabeir)
C) Kd = k(1-t)/PO
Kd = [12.5(1-0.28)]/ 125 x 100
Kd = 7.20%
(02 ueiteriiapeir)
d)
@h. LeveSlulesT
ghensll GuEIE ah. COC % COC .
SMSMTGNT  LIBIGHBH6I 9,000 12.8% 1,152
(PGTEIFNLOLT  LITIE 61 1,000 8% 80
BTl FFRIB6IT 2,500 7.2% 180
12,500 1,412
WACC = (1,412 /12,500) x 100
= 11.30%
(04 yeiteriiaeit)

ifley C @eit Benmey

(QTssD 25 Leieraeir)
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Notice :

These answers complied and issued by the Education and Training Division of AAT Sri Lanka
constitute part and parcel of study material for AAT students.

These should be understood as Suggested Answers to question set at AAT Examinations and should
not be construed as the “Only” answers, or, for that matter even as “Model Answers”.

The fundamental objective of this publication is to add completeness to its series of study texts,
designs especially for the benefit of those students who are engaged in self-studies. These are
intended to assist them with the exploration of the relevant subject matter and further enhance their

understanding as well as stay relevant in the art of answering questions at examination level.

© 2017 by the Association of Accounting Technicians of Sri Lanka (AAT Sri Lanka)
All rights reserved. No part of this document may be reproduced or transmitted in any form or by
any means, electronic, mechanical, photocopying, recording or otherwise without prior written

permission of the Association of Accounting Technicians of Sri Lanka (AAT Sri Lanka)
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