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-
@6vmInd BHWIHHL (hdh OHTEOHIL LINIUIGOTENT &HLDHLD

sevall LoBmId LUIBAN Lfley
AA1 uf ows — maneufl 2019
(AA13) alwmumyd wMHMILD HevTHSLIgMaETeT  GUTHeflulsd

uflibGHlenyebaILL L all6nL &6

~\

uGa - A
GoIteTeEs BCxiey alamasst (OTQs)
616060 QllAMMBHEHHEGID alenL Wieidbs
(Qurgsd 40 Leiefissir)

olemm 1 @bamen ufbHienydaelLL L elenL &e6iT

eleorm @60 alemL
1.1 4
1.2 2
1.3 4
1.4 4
1.5 2
1.6 3
1.7 4
1.8 1
1.9 4
1.10 1
1.11 SHONBTEGH
1.12 Fflwmeorgl
1.13 SHONBTEGH
1.14 Fflwmeorgl
1.15 Fflwmeorgl
1.16 S6OLILLT QUITHETTSHTTLD
1.17 seoiufleniors Guim’ig
1.18 Qurgits QuTHL_e6rM6dr
1.19 OHEBE1D
1.20 Ha Remui®

(02 yenefiamsit eisHd GLomHs Lsitefame 40)

dfley 4 @ei1 Blewmey
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UG - B
04 sLLTW eNeme®EeT) BTG NMMBHEHHSG elenLwiefds.
(QuorgeId 40 LsiTerTlab6iT)

olem 2 @maren ufbBHienysaiulL elenL &6

BHWTWD - 02 BSEICay BLHMS LOBDHID FhHens

(a)

Qd = 200 -2p
Qs = -40 + 6p
Qd = FloBensvb@ Q uflsd
200 -2p = -40 + 6p
240 = 8p
240/8 = p
30 = P
FOHeneY allensv = @p. 30/-
(02 yeiterasiT)
ii.
P = 30 etedtugt Qd  Foeum 19B@ USHeoms,
Qd = 200 -2p
Qd = 200 - (2 x30)
Qd = 200 - 60
Qd = 140
FIDHM6V  Si6TT6) = 140 si0@ 60
(02 yeiterfasiT)

iii.
BBTCauTflenr  Bmeiel /  elmluD  elewd  QFsved  Guraml, sSwmfllbsTenr  CHemel
GOBUWD. QH6i allensnalTsds, BGHeweu ecueneNey LOTBBLILIBLD.

& Fwpemsv allened BEBID Di6Te] USU SFewTenl_ WD LNGIQIHLOTBI GHMBEHGLO.

AAl/EBA QnTLTyL) 1opmId SNBSS IMESBTEOT GILITEHEMLIED



(b)

P3 \--— ---------------
P1

PO

> DIVGHDB6IT

(03 ypiterfessiT)

Cxeiall ORHIDFFH Heilewlo LleTalmD HTTeniaenTsy SHTomensbalilba B

Wrgduit 6 Qurml sefler SlenL_LiLiee)

QurLsellen Heemld (BeLeL @ L LY CHemer SisLVeVH @R HHwmeudl CxHemey
sTeiLengd  GUTHL(B)

BISTCTT augey OFeve] HI LS UBEG (HSWTAULSEG @HISGSLILLL BTN FHHID)
&6V alenywiens (Bhy smyevf)

LILD& H6)LPE LD

Cremausmsit / LiweTUT(BSH6160  6T6mT6ni dbend
QuTHL_SHeriledl alMTUIHN

orBEl uweTuThaesr  slmer (03 yeiteriissit)
(Grgsb 10 Ueiteflaseir)

eleom 3 @@amenr LMNBHIMHTHBILLL.  ellenL dH6iT

SBHUTWID 03 - o BUSSH BDBID CF6V6H6IT

(a)

BGauemev BWIHGEHID / LeNBIBIHEHID 2 BLGHS Blewev 6l6iiLigl QOHMOeL Blumleuend SiHen elewild
BLOIQHMBHMET  HBISHHIHL DevevdH OFHTHeL FHiewmenuwl ol B OeuefGuwimid o BLgHs)
WL LIOTGD. Bbhd Henevsnoulsy Llsieu@mbd BupbHener SSmiig) SefldasiuL. GoauewmiBd. RbdH
o BudbHF L LIomed @ Gurmeilsr Sievsvdl CFameauuist @GHmBHIHLLF alemsusnul SHLoTeNds
2 _SH6|BBDI.

FgrEfl 1ompid  eflenev = alemev (FJTEFfl QIHLOTEILD)

FOUUTL (B 2 _BLUSHE Hlenev 66, aleulled BBieaid QIomdhs IBTaISSHBE CrTsHd CFeve)
FIOOTE RHSGID 2 _MBUSHFH L LITGD, RHer Gurgl  elelled  6hgH SOUIHLUID Di60VS
@eOTUISHMBWID FLL TSI

LeiiQIBlD  HlemsveniodelT Qb 2 _BLSHSH WL LSHEHe0 Hmig efsslsmar. QbhH 2 BusHs

AAl/EBA QnTLTyL) 1opmId SNBSS IMESBTEOT GILITEHEMLIED



L LHH60 Hmieled Giordhgd GFevelener WL CL (HoHsH (LpIQuLD.

Gurss eugomed (TR) = Qurss GFevey (TC)
Fynaf eumomend (AR) = gynaf) OFsvey (AC)
Fynafl QrsHgh GFevey = aflems0

MR

ATC

AVC

BEP Level

Shutdown Production Level

AVC =AR

(b)

> Qty

(06 giterfasiT)

HHWTWID 06 - eukid LBEBID Brewil C&meiTensd

L.

alewid aImidseillsr CFuwsOLTHH6T LIeTaIHOT] FnaBLiLiL 60MLD,
Ga1AlI oBE@ID HBOLTHHUI HeWIHGHB6T BUTEIB  NAILILHMET  QUITHIDSSH6 L LOHHSHI
6JBmIHO\BTeTRIG)].

- BLETH6T DI6V6VFH HLOTOHTNS AUIgEUGHHED LISHID 6ULDMHIGHSH6L.

- QIRISBET @ OBTHUUSTE)|  (OBDU  QIPRIGSIOIBe,  QH6LpevD  HellBLITH6N,

BBIQISIRISET LOBBID HTFTRISD QHUMHSOBTHoUT CBTHLILIS| (LMD 6)ULMIE S 6360

- SHMBUTH6T, HBIITRIGST OBBID DJFFTRSHHBEG SHhiEsT CFsveabmsd BFOEH @

DL HMS UPBIGSH6V.

- BENBHMENUD OBEID elleNeou|Wihdh CUITHL ST STUILTBB HLTHEHHEG LITSHISTIIL

H6NEhF LIMIBEN6IT  SILPMHIGHFH60

- (WHVL B ol wkisefed oGeoTFenet WBMID SHeMBLITHEHSHELD OBMID [HHI6N6HIHETHEEHLD

2 sl

- BHLeIBOMET  QUIBH  BYHHBHTEL GBS WTETTHEHHEGHID BB @GS UWITENTHETHEHEHLD

2 el 6IPHIGH6V.

- Qeuefipm (B mrewiw LiflomBmrigemer  GLODLIGGHSHISH60.

- BL6i Hryenll CFemeudber

(03 yeiteriaeir)
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ii. @eonhimnaulsd 2 fiod CUBB eIfHHS URIEHEHHEHTN 2 HTJwIhiH6NT,

- BVRINE EUHI) - IDHBET  GUMRIH

- QFBMDTOGED MBI - B L6 [HOGEIEL QI
- FlbUGH eUmIE - HOQPEITEND 19J6T0L  euMmIg
- QF6uTer GBI - umedt S FWT eUmI)

- NDB ami&) - e1FetooLld eumI)

- eroLmenTL L. FGLOL  euriad)
(01 yeiterfassiT)
(Grgsb 10 Ueiteflaselr)

olleomm 4 @@Bamenr LMNbHIMNTHBILLL.  ellenL dHe6iT

SiHHwmD 05 - Ui eflenevlol L (pLb

(a) BIWIW RIS DHEHET LIIHMS MeldHHHHE Galemrgul el LILD HTe Liswnidbdlenr GsHeial
GW0. CHFw eumoTed, allly el&Hsd wBHBID elms Hewev GUTEIB 60  HMyemila6nTen
U HHBET  QoTHHdh Boeiel  SHIoTelbaslBSBEH. CUTHMTHTTHHST ol ly  eiHHmeb
2 m& Gl Qe STrenissied LeuibHen Cxeial @ STreni L@GLD.
QUTHTTHTTSHBlN CHFW eumLTaISHH0 AHBFIL CuTeis LGB HTFEIMISET HTFEOILOTS
uemeibaHHBET BCHeial DFHBfEGHD CuTaml, CHeial alemenul 6IELHILBID HBHMHD LOBEBID
allly al&sD IPBFEHBH, UMTEL LIGWID BIFDLL SHHE Gouswi(BLd.
LOBEMMBUI 6T6060T HTT6INBEHID HleneOWITEHTH RHBGIOUTSH L HBETen BoeiTel @&emmuld
Cural el efHPD GHOBEMBSHI.

MS

QI lg &b
A
MS - Lewr BIFIbLIsO

MD - uem@seiail

r

r

MD2
MD

MDO

p LIGIT SI6TI6Y
(06 LgiterfapsiT)

(b)
GBI L smeoliu@duisd QT &6l  BpId Caemeuserien WHTer Gseial, QUITHL &6l oBH3ID
CramadEhdEHTe HFDLmsL il HHBFIIISH STTewIoTd GUTHEMTHTTHSHET QUTH  elensv

WL LSS FSfl gBUGHBE DbHDH Hewev GHeiell Hmewil v Liswiaissd eTamliLIBGHBEI.

AAl/EBA QnTLTyL) 1opmId SNBSS IMESBTEOT GILITEHEMLIED



uswieibd  AH S, SHellwmy woBmid Sips  OFevellenmiber  HHBFIL,  QUITHETTHTT S5 60
gBEIng aImaTUlsd DiFHsfiy SwaBpred Caeiell Hremied Lsuaibsld DI HFHH mBSH.
QuT@mLB6iT oBEID CFemaubeEndsTear GoTdHs Cselal GoThHs BHiFbumey nNEUlsy, BHeial
HITWIL 60 Lswieidbsld gJBLbBSBEI.

b elend Lemeibsld CorsHd Boemell DFHEoner iene)| alenjFdenuid 6ETemg o DeLITH
LBBID @m Useiss @enL Ceuell 2 siten CUTH gBUBSBSHI.

2 BuUsHF OFevalbeller dSH&fy gBuBD Gurgkl Eeoru DU L Bidemen UFTOfHEEIT Bi60605H]
UTHIBTHEEAIT allenevdemsl DHSFHGD CUTH CF6va|SHHTERTL 60 Liswiaibsld gBLUbBSBE. Bl
AUPSHHLOTER_BLUSFH OFeveysefen DHSFLILTED gHLBSBSHI.

OF6VRHEHTEWIL 60 LIGIaiHHID Lswl HIFDLeVs0 SHbEH 2 (HoUTHBEH OBMID  GLITHETTSHT]T 85 0r
2 BUSHF OFevalen ARSI  1OBBID QBTHHBIILLL HTevHHe0 GoTHE BIFbLIL &Hmme)|
B WIUBSI6  BTTNIOTS GUITHEMTHITID 6lened WL LD AHEFHaHI6Tengl.

2 WijeIrel OFVRHHTERIL 60 LieieibssHBHTRN 60 SHMJ6wImIES6,

. QUTmHETTHTTHHe 2angdlul N HHae0 DFHBFIIL
. QUTHMTTHTTHH6 eIl lp &S HHH6L HSHBFIIL
. epsolIOUT ST wBpId 2 sitef (B GuTmLsefer  alensussied DiFHSFIlL
. ABEGId elensvseled B SFIIL
AS

Price Level
t Guui GeuefluiBassit - Real outputs

aflemey 0L LD - Price Levels
A Qurshs Hirbusd - AS

o Qs Cxeial - AD
2

Py

AD,

v

Real output (Units)

0

Price Level

A
AS,

AS, Our Qeueflui®sei - Real outputs
\ aflemsv oL LD - Price Levels
Grds MiFbuesd - AS
Qurss Cxeial - AD

P2
Py

AD;

—»  Real output (Units) (04 yesiteriiaeiT)

(Qurgsd 10 Usitefaseir)
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olemm 5 @mamen ufbHienTdaslLLL  elenL &e6iT

(@)

SiHHwmwd 05 - UemiIpd  6len6VLOL L (LpLD

HBHSH FhHeOdH BLOIQHMBHET 6I60ILIGI  DHAHUI  aImid  dpeold  Hewg&FCafl UTHHTmIGmerT
GameiTeuee)] BEID elBLme GFUIHmev GGG, Lem alBCWTSHmS / BIFDLMeD &HMBohd
Couemi(hlD eTetIBITEL, FHeMIFCFF UTHHTRIBMT FHBhHe FhemdHuled elBsiuL. CeuemiBLD.
alenila amIEH6Med SMmhal HenyFCaflaamen Camsialaea QFUIGTT HhIBEHML I HDL (LPENMBEH
B HGHHBEMED  QHb I QUMTWILL L HTCFTMEVHET  (PeVlD  CFVIHHIBGIBNT. EFHl  SHL6dr
QaTRULSBETET el IBIESUNET HBenad &emBELD.
ODBILMBID, Uswl  BIbUsmey  HHfbE  Causwiigwl  Seuflwid  gBUL LT,  IHHUl eI
HeoyFCafl USHHTHIBMET ISMBD  OBTeMPHO OFUIUD, DHeir GuTH WHHUW QRS BEG
QuUITEHILSHMLIOBBSH @@ Uswill UTUI®| QHEHGD, RaHl Usw BIIDLNeY HHHHFEHEL0D.

(04 yeiterfasiT)

(b)

SiBHWTWD 06 - RS HOSTHBUTELD Bremis CamsiTensub

urgisTilensSHgen (Protectionism) GenpuTBast LaTauBLOTE SnmLLL60MD,

FauBss fAmiy CHI&FH pevld (P HEIIMOBMeT DWILAISGHD BTEHMT HBHS
GeuefBT B Gumliguisd Smhal HpwwwBn o (hdh CHTHOHMEN LITHISTHH0 OBBID E&H6
alenenalTd BIGICITT HTDHH 2 MLUHHBEHHEH AHGBOME LWID OFevIdaId 6Tmen.
ATHHB HMLB6IT alJHHd LfrBphiseisn allmeusemenn oid\s(fd e
IBOIOg WBEHID SBSGLIBE: @ SHOLTSID BT MTDSHMSS SHIHMD GMBLLISBEST 6
@ STTEmILTGLD.
BovaiTLfl BeveiideT Humsld CFUILINLGSBS
QUSTITRAIGENET FLOLOMMB OBHID HWTWLLOBB  (PMBUTEd @&HIESEH CFUISH6D.
R QUTHTHTTD IfHHD HMLHWMT G LT60, LIB BT(HEH6T BBID DITFTRIGHIGT Lgevlg
Q&BT(HEHSHEOMID.
UTSHISTULQITHID @@ QUT®HeNMTHTISHH6en Bpieuammisenst 2 emienowlimer Gumiguilsdmhas alevsd)
mSBBEH. DiauTHemen CFTDOLMIWLITEAID SHWEDLOWIBBEITHENMTEHAD W &HH MBS
CeusflBT_BL CUTLigulensn 61HTOHTETEHID IMBUNL, HILoTen GLITHL 6T oB®ID CFenaldHemer
2 _HOUTHGHNSHBG 2 6MEHTT alJHHd HBICITRIGE6T 2 6TEHT] HBIOINHIGMeTS HIT6w([H) 6T36.
AQpaed 2 _BUSHFH 6F6eve] AHNBFHELID.
R606)UF AT HHBAIVWIBIGHET  [HIBICNIHIGM6T iU BBID @BHGIE CFUIL 2 @eldbaEmaI.
QB AUTYHMBWITENTHEHBEHTO  LJhHeH OUTHL&6T  Boid  Cxmeussmen  OFHfle) Gauiuw
o dhGHNSGHHMBSHI, DFH QUTDHMB CF6vemer N HIfbEID.

(02 yeieriaeiT)
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(©)

SipHwmud 08 - sTeubss auTHHsLD

- BILYBE BBSGLHmw P S 5HH0
BILIQ6S 6T606VT NFHIomed GUITHL BHerllen @BH@GHWHUID RbH HTeVHL L HH6L DUH B HEHI6TeNG.
AHei alleneniaund, CeuelBT B BrewbHer CHemer DFH SIS HHieTeNHI.

- QeuedBTL (B (WHeS 19edBhEH  olevGHHe0, BMBID GMBHSH WHSLB 2 I UTUIFFe0H6I.
SITF W60 QUTHTTHTT HTTeMIhISH6NTE0, Lsv GeusfBTl B (WHeSL LmenjasT Bogl BILenL &l (b
CeueGuwipiieary, @Heumed o 6MBTL(H HTewi GUBIDS  GHMMBbHEH 2 _6i6ngl.

- GOBbS gBBIDS  eueMTFF: gBmIns eITID GCeleMBT B HTEIWLSHMS &HMBEHGDLEUTSHI,
Ls® [BIFIDLINEY GHemBEBaE ReuBmred Hremil GUBIDg G&enBdsLLBES MBS

- GOBHH Diee)] CeueMBT B SHUILGHDH6T MDD 2 _WJ HL6IH6T LOBBID HLET HT6)|H6I.

(06 LpiterfassiT)
(Grgsb 10 yeiteflssir)

dfley B @eir Bleawpey
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SLLTW elle.
(Qurisd 20 yeierflissir)

elleomm 6 @bamen UMbHINTHSUILLL. ellenL&6iT

A)

SHHWUTWD 04 - @@ FHOSH (POBMOWIGDIST SDPFIRIGLD UHEGLD LKIG

(a)
Ourgl Poielemiseaien Heilenosst H6 GCaT®HslILL (BHsiTeme.

QM Oursl Puelerhasle (pHHU  CHTHEID @M CFmalwul QIPBIGAH, DS
BUTLSHMS 2 [HEUTHGHUH I6V60 6160660 DIFHI FepH BHovewen GODLIGHS 2 Hab.
QUTEH! B BICICIHIHETTED FIDUTH BB L EY60TLIBIGH6T SITFTHIS alHauTullsd CFyoHaliL@GLD,
gGleallsd DI THHONTH BLMBGID CFTHHIOTEIHI DIeV6v. BbH EREOTLIRIBET Fepd
FEVEISSTEH  LIWGTLI(HSHSLILIL 6VTLD.
Quflw siemelleorer S NNHGHHH S L BIGemend; CHTLBIGHISHBHTEN HMENT SHIFTHIGLD
OsmemrheiTengl.
FoUBSUILL L FHlewpuled [HleuisHgen CFemausensn  GUTEH  HpeemissnTs0 G
(WPIQU|ID, 6I6IB6u &I FHBewed DHBFBH (LPlgUD.
QuUTEI Bpieuemhiseien SHaIpTer Bl end GLITgIndseilsr LyH B aaamsd GalsMuil riu®ip.
CamPed euTUIlILEeMeT LITHISTIIL 2 SHSHTaITHID.

(02 yeiterassiT)

(b) SPFMmhS afe| 0Feved AL HH6r Liysrer GnlaCarense Lleaumommg Bl 6omb,

GOBHH UTHIBMET HMIDLIL  P&HIHDHH
QUMHAITUI  LomILIRISH
QuUT@®eNTHTT euemjFd oBmID Cobum B 2amd@GailliL
QUTHETTHTT YOS HHETMIDEDUI  )LDHIEGHFH6D
QUTHETTHTT  TOSTHHEMEMIDMUI  LIFTLOF 60

(04 yeiterapsiT)

B.

SiBHHWTwID 07 - Guflers QUTHENTHITID IDBEID EURNBF i LPSVILD

(a)
Qrse Quplwd CFFsHHe0 (GVA)

(% 101606 160T)
LewflWITen sberhbdbmen  Spriih 2,000
Bay GFwsour’ B Wens 1,000
&6VLIL| SI(HLOTEITLD 1,100
o _BuHFH eufl (LTNWBIGE6T GHemmesULL L L6T) 750
Qrse Qupiwd CFisHHs0 (GVA) 4,850

AAl/EBA QnTLTyL) 1opmId SNBSS IMESBTEOT GILITEHEMLIED



©

(b)

(©)

(d)

Fhengd elemeouled QrdHs o 6T G 2 @BuHs (GDP)

Qurhs Qupieg) CFidhbsev (GVA) 4,850
LenBLpS  euflH6iT 150
Fhengd elemeouled QrdHs o 6T G 2 @BuUHs (GDP) 5,000

Crse BCxdlw eugmwred (GNI).
Fhengd alemsouiled QoTeHEH 2 BT B 2 BLsHS)

(QoTdhs 2 6MBTL (B 2 _MusHHulsd). 5,000
Bar OeuelBrl G wWPpHeSH 1,200
Cwrse BCxdlw euwmored (GNI). 6,200

Curse Cxdlu enswneidg eugoreid (GNDI).

Qurss BhFw eumeurus (GNI). 6,200
Bag CeueMBTL (B HDL (WM Hewid@ LIfIoTBBRIgG6i 550
Qurss BCxdlu enswneisng sumomain (GNDI). 6,750
(10 yeiterfessit)

SHHWTWID 09 - QurenmHTy euenjFFud SiiefmHaub

(a)

(b)

QuTeNTHIY  euemy&F

&160  CBEIHEHlsd 2 BUSH CFUSBG @M CUIHNTHTISHS O alfleurssld  CUITHETTSHTY
alenf&d  ou@D. M0 CBIHaled @ OurmentamysHss  Guwui GDP @ar  oiglsflig
QuTmeTHTy  euenfFAwns  wdsIUG. GDP @61 oi@sfliygnd  Heor 2 Budhgluied
SIFSIYD QUT®HeTTHTT euenjFFulest @Qyewih CQUTHIOITET DHEMEIBH6T SGLD.
QUTHEMTHTT eueNFFFWITNHI, 2 BLSHSH FTHHW auenenuiuled @ LTBBHMS GBLGBHHISMBSHI.
(JHTOUGEI BTG STFeldHe) CQUI®mMTSHTT euemfFFuled LMD  HMFemdel LImIG6IL
QU186 60,

- Al YUBTWHFD IFHBFHGHWD

- 2 BUSHSHBEN NP B GLD

- Guflel QUTmEMTHTT eVFHTHHeemID (Liswieldald e Tem &L BULTH)

- QUTHMTHTIHABE FTHBHIONN 26HH DHIOLIL] SenL_HEHID

- Qpmplsd (pemer@euty FHmedr GolbLIT(HS6N

- BEVEL S F

- OIFWsd AT HSHEMENLO

Gur@menTasTy SiielmHe
QUTHeTHTT DTN HHE sl6iiLig BTeOLICLITGE 6D QUTHEMTHTIHE T 2 BLIGHH isNe) LOBHID
SHTHH6L  (PIGmID CFWISHPHB HGD. QUTHENTHTT TS 66Tl I, CLITHETTSHTY
aleMT&FAUNL DL (BID  DIGLL, DG LOBEOBUI  Felpd, HEUTFFT] LOBMID LIB &L enoliL
LorBBRIEeTsd (eTaBmI gBuBL Gurgkl Hremr GUTmeMTHTT DNl HHa eTerILIBLD.
(04 yeiterapsiT)
(Gorgsb 20 Usierfllssir)

dfley C @1 BPleawpey
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Notice :

These answers complied and issued by the Education and Training Division of AAT Sri Lanka
constitute part and parcel of study material for AAT students.

These should be understood as Suggested Answers to question set at AAT Examinations and should
not be construed as the “Only” answers, or, for that matter even as “Model Answers”.

The fundamental objective of this publication is to add completeness to its series of study texts,
designs especially for the benefit of those students who are engaged in self-studies. These are
intended to assist them with the exploration of the relevant subject matter and further enhance their

understanding as well as stay relevant in the art of answering questions at examination level.
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